
DAILY NEWS 
UPDATES

FEDERAL NEWS
• Consumer confidence in Canada has risen to its highest level in eight months amid optimism that 

vaccine development will support economic recovery. The Bloomberg Nanos Canadian Confidence 
Index reached 53.3 last week, its highest since mid-March.

• Vancouver’s biotech developer AbCellera Biologics Inc, which has partnered with Eli Lilly for its 
COVID-19 antibody drug, expects to raise up to US$391 million in its IPO. AbCellera is looking to sell 
23 million shares priced between US$14 and US$17 a share.

PROVINCIAL NEWS
• Quebec’s health minister Dubé says that medical students among others will be allowed to 

administer COVID-19 and flu vaccines. Along with medical students, chiropractors, and hearing 
specialists to be allowed to administer the vaccine in effort to “increase pool of human resources”. 

• Quebec is looking to increase minimum wage from $13.10 to $13.50 an hour, which is still well below 
the $15 asked by unions and the Quebec Solidaire opposition. Finance minister said the increase 
usually takes place May 1st and matches average increase of wages in Quebec of 3%.

USA NEWS
• Stocks making the biggest moves in pre-market: Alphabet’s Google unit removed several Chrome 

browsers extensions of IAC/Interactive, and IAC’s shares sank more than 3%. Ford Motors shares 
down 1% after it delayed launch of new Bronco SUV.

• E-commerce marketplace Wish aims to raise $1.1billion in its IPO, giving it a valuation of 
$14.07billion. It was last valued by private investors at $11.2billion. Wish wants to sell 46 million 
shares priced between $22 and $24 per share, according to its filings.

INTERNATIONAL NEWS
• British and European Union negotiators still have not bridged the gaps on the three main issues  

still in the way of a post-BREXIT deal and talks could go either way. According to one diplomat, 
intensive negotiations a night before went on late and negotiations have entered the endgame.  

• Europe’s Copernicus Climate Change Services analysis of surface and air temperatures found 
November 2020 was 0.8C warmer than 30-year average of 1981-2010, more than 0.1C hotter than 
previous record. The services’ director says these should be alarm bells to policymakers.
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