
DAILY NEWS 
UPDATES

FEDERAL NEWS
• Garda World Security Corp raises its hostile takeover for British security firm G4S to $3.68 billion 

pounds or about $6.3 billion. Under the proposal, Garda would pay 235 pence in cash for each G4S 
share, up from its earlier offer of 190 pence announced in September.

• The Canadian Imperial Bank of Commerce reports a substantial beat on fiscal fourth-quarter profit 
expectations as credit quality improved and its capital markets division stood out with double-digit 
growth. CIBC’s net income for the three months ended Oct. 31 totaled $1.02billion.

PROVINCIAL NEWS
• New rules from the Quebec government for merchants both with store fronts and malls start today 

meant to restrict capacity limits and will have to display that with a sign. Even though store owners 
say this will cut into profits, they are planning on ways to compensate.

• The English Montreal School Board to spend $1.75 million to buy and install air purifiers in schools. 
Commissioners have approved a plan to install some 800 purifiers in all buildings where mechanical 
ventilation systems are not in place.

USA NEWS
• The U.S. House of Representatives passed a law to kick Chinese firms off U.S. stock exchanges if they 

do not comply with its auditing rules. The act will also require companies to disclose whether or not 
they are owned or controlled by a foreign government. The act still needs the president’s approval.

• Operation Warp Speed’s director of supply production and distribution released an estimated timetable 
on COVID-19 vaccine availability across the US. Ret Lt. Gen. Paul Ostrowski promised that everyone 
wanting a vaccine will be able to get one by June 2021.

INTERNATIONAL NEWS
• Post BREXIT trade deal down to the wire as UK and EU negotiating teams try to reach comprise 

on remaining sticking points, like fishing rights, competition rules and how agreement would be 
enforced. Current trade rules expire at the end of December.

• After England was first country to approve a COVID-19 vaccine, its National Health Service looking 
at ways it can deploy the Pfizer vaccine in care homes with the medical regulator. Prime minister 
Johnson warned of logistical challenges as the vaccine needs to be stored at -70C.
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