
DAILY NEWS 
UPDATES

FEDERAL NEWS
• Ottawa has blocked the takeover of miner TMAC Resources by Chinese firm Shandong Gold Mining 

Co.Ltd. The decision comes following a review under the Investment Canada Act. Shandong had 
announced the deal in May for $230 million.

• After receiving final documents, health Canada will soon be ready to make decision on whether  or 
not it it will authorize the Moderna COVID-19 vaccine. Moderna intends to start shipping its vaccine to 
Canada within 48 hours of approval, with 168,000 doses before end of December.

PROVINCIAL NEWS
• According to a new report, Quebec is even further than we thought from its climate objectives. 

Greenhouse gas emissions have barely fallen 6% from 1990 to 2018. The transport sector has also 
increased in importance, as it accounts for 45% of the province’s emissions today.

• Quebec’s economy saw a dramatic jump in the third quarter. According to the Institut de la 
Statistique du Quebec, the province’s real DGP at market prices increased 12.6% during the three 
months ended September 30th compared to the previous quarter.

USA NEWS
• The U.S. economy sees growth at record pace in third quarter, driven by $3trillion in pandemic relief, 

however, it looks to have lost momentum as the year ends amid a surge in cases and shrinking fiscal 
stimulus efforts. GDP rebounded at a 33.4% annualized rate last quarter.

• With the new COVID-19 relief bill passed, treasury secretary, Mnuchin, says Americans that qualify 
for direct payment for the new legislation, could see the money in their accounts in a few days. 
Individuals, including children to receive $600 in direct payments.

INTERNATIONAL NEWS
• The BioNTech COVID-19 vaccine developed with Pfizer heads to EU as it looks to test effectiveness 

against the newly discovered strain. The company is preparing to send 12.5 million doses to EU 
countries by the end of year. The supplies are enough to vaccinate 6.25 million people.

• As the UK continued to support the economy during the ongoing pandemic, government borrowing 
soared in November, hitting £31.6billion, the highest November figure on record. The figure shows 
the government’s spending-revenue gap and underline’s chancellor Sunak’s problems. 
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