
DAILY NEWS 
UPDATES

FEDERAL NEWS
• Finance minister Chrystia Freeland unveiled the fall economic statement and projected fiscal 

deficit will reach $381.6 billion by the end of March 2021 and could climb even higher. The Liberal 
government will also spend $100 billion to kickstart the post pandemic economy.

• Equifax says that Canadians now owe a total of more than $2 trillion. The consumer demand for 
credit increased in the third quarter, led by increases in mortgage balances, and new auto loans. 
Equifax’s figures are taken from banks and other lenders.

PROVINCIAL NEWS
• Quebec’s Lion Electrique to become first Quebec electric vehicle manufacturer on American soil. 

The Saint-Jerome based firm announced its partnership with Northern Genesis to prepare for its IPO 
at the start of 2021. $200 million U..S. to be injected in the form of shares with this deal.

• Quebec multinational Premier Tech acquires three companies from France specializing in wastewater 
treatment services. With these transactions, which should be finalized in January, Premier Tech is 
extending its commercial offering and service network in France.

USA NEWS
• CDC panel to vote today on who should be first in line to get the COVID-19 vaccine. Health and 

Human Services secretary, Mr. Azar, says 40 million doses to be available by the end of 2020, enough 
for 20 million people. Health care workers to be the first followed by vulnerable people next.

• Stocks making the biggest moves in premarket: Zoom Video stock down 7% despite reporting better 
than expected third quarter results, Tesla stock jumped more than 5%, Exxon Mobil stock rose 2% 
and Pfizer shares up 2% after it announced it had applied for emergency authorization.

INTERNATIONAL NEWS
• Oil prices were mostly steady Tuesday as investors wait for direction from OPEC and allies after 

producers postponed a formal meeting regarding lifting or not output for January. Brent crude was 
down 1 cent at $47.87 a barrel and West Texas Intermediate was down 9 cents at $45.25.

• Euro close to three-month high as the U.S. dollar falls on expectations of more monetary stimulus. 
New Zealand dollar on track to reach its highest since 2018. Bitcoin reached record high of $19.918. 
Euro to dollar was up 0.3% at $1.1964. Euro inflation is still in negative territory.
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