
DAILY NEWS 
UPDATES

FEDERAL NEWS
• Canada’s merchandise trade deficit grew to $3.3billion in September as both exports and imports 

climbed higher but stayed below pre-pandemic levels. Stats Canada says the September reading 
compared with a deficit of $3.2billion in August.

• Canada’s economy added just 83,600 jobs in October, the fewest since April as the country goes 
through the second wave. This number marks sharp deceleration from 378,000 jobs added in 
September. Canada’s unemployment rate fell to 8.9%, from 9% in September.

PROVINCIAL NEWS
• Downtown Montreal stores are planning a sales bonanza to save the disastrous year. They are 

looking to take the concept of Black Friday and expanding it into a month-long extravaganza. 
Merchants say this is not just a way of getting people into stores but also allow for social distancing.

• The Government of Quebec is allocating $50million in additional assistance to early childhood 
centers, subsidized daycares, and family childcare providers to help them absorb expenses related 
to COVID-19. The additional assistance to be offered in form of allowance.

USA NEWS
• Several TV networks have stopped their live coverage of Donald Trump’s address over concerns 

that the U.S. president was spreading misinformation. Trump unleashed a slew of incendiary and 
unsubstantiated claims in his 17-minute address insisting “illegal votes” were being used.

• Stocks making biggest moves in premarket: CVS Health name its executive VP as next CEO. It also 
reported better-than-expected sales and profit. Shares rose 2%. Viacom CBS earned $0.91 per share 
for third quarter and Marriott earned $0.06 per share and revenue in line with forecast.

INTERNATIONAL NEWS
• UK insurance group RSA, best known for its “More Than” brand, is in talks with  aconsortium of 

Canadian insurer Intact Financial and Danish insurer Tryg about a possible takeover. The deal could 
see RSA broken up, and values the company at £7.2billion. News saw shares surge 46%.

• Government spending watchdog says UK trade with EU faces “significant disruptions” when BREXIT 
transition period ends January 2021. The National Audit Office says unlikely traders to be ready for 
EU imposed checks at its borders. Also warned of the limited time to test new IT systems. 
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