
DAILY NEWS 
UPDATES

FEDERAL NEWS
• Confidence in the Canadian housing market keeps booming despite the resurgence of COVID-19 

slowing the economy. Some 45% of respondents in a weekly survey believe the value of real estate  
in their neighborhood will increase over the next six months. Highest readings since mid-March.

• According to analysts, a Democratic sweep of the elections could power the loonie to short-term high 
of 0.78$ to the US dollar. The loonie, currently holds a 75 to 80% correlation to the S&P 500 and so 
anything that positively influences the index will have same effect on Canadian currency.

PROVINCIAL NEWS
• Following the shocking murders on Halloween night in Quebec City, the provincial government 

announces it is putting $100 million into mental health programs for the coming year. Funding to go 
to an array of programs but will also help connect people with private psychotherapy.

• Quebec Agriculture Ministry is warning people not to consume certain products made by Montreal 
company, Qualifruits. The ministry says some of the products were not prepared so as to preserve 
their safety, even if no odor is present. The recalled foods have a sell by date of November 2.

USA NEWS
• U.S. stock index futures rose Tuesday as investors bet on Joe Biden, followed by swift deal on 

more fiscal stimulus. After slumping to five-week lows last week, the S&P 500 and Nasdaq began 
November on strong footing. Shares of big U.S. banks, Citigroup and JP Morgan rose 1.4-2%.

• Election day is here in the United States and a record 99.6 million people have already cast ballots in 
early voting. First reports of results to start as early as 7:30pm tonight. Important battleground states 
to look at include Pennsylvania, North Carolina and Florida.

INTERNATIONAL NEWS
• European stock markets rallied Tuesday as investors bet on a clear win for Joe Biden.  

The pan-European STOXX 600 index rose 1.6% in a second day of robust gains. Growth-sensitive 
cyclical sectors like oil and gas, miners and banks one again led the rally, rising between 2-3.5%.

• Volkswagen, the world’s largest auto maker, to roll out eight ID. family electric models in China by 
2023. The auto maker is making two slightly different ID.4 sport utility vehicles based on its MEB 
architecture at two Chinese factories. This is the first mass electric product push in China.
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