
DAILY NEWS 
UPDATES

FEDERAL NEWS
• The Bank of Montreal and Canadian Imperial Bank of Commerce are extending work-from-home plans 

for some employees by at least four months, until April 2021, as COVID-19 cases rise in Canada. 
Canada faces some 5,000 new cases daily, prompting provinces to implement new restrictions.

• Canadian service workers are doing worse than formerly thought with hundreds of thousands of 
those with jobs not actually putting in any hours. Canada, so far, recovered 80% of the jobs lost to the 
pandemic but a report reveals under-employment numbers swelled above February levels.

PROVINCIAL NEWS
• Milk-fed calf farmers are asking for emergency help from the Quebec government after the pandemic 

has caused the closure of restaurants and markets and stopped tourism and exports in the region. 
Data from a group representing the calf breeders shows losses of 11% per animal sold.

• A small secret project found that three quarters of Montreal-area classrooms tested showed 
significant ventilation issues favoring COVID-19 transmission. The group recruited 12 teachers to 
test the air in 25 classrooms with machines known as the CO2Meter and CO2Mini.

USA NEWS
• Operation Warp Speed’s chief science advisor Moncef Slaoui tells media that Americans can expect 

to get back to normal life by summer of 2021. He goes on to state that the hope is to have 70% to 80% 
of the U.S. population vaccinated by May or June of 2021.

• A new jump in home purchases and refinancing as another record low mortgage rate is announced. 
Mortgage application volume increased 3.9% last week compared to the previous one. Refinancing 
applications led the way, increasing 5% for the week, highest pace since April.

INTERNATIONAL NEWS
• Global stocks held near record highs. The rally in European stocks paused with vaccine progress, 

Joe Biden’s win and hopes for more stimulus kept markets bullish. The MSCI world equity index rose 
to record high up 0.1%, Europe’s STOXX 600 up 14.4%.

• European manufacturer Fiat Chrysler’s premium brand, Maserati, will electrify entire lineup, either 
fully electric or hybrid, in the next five years. Maserati’s new SUV to be initially offered as both 
combustion and hybrid versions and the new Grand Turismo to also be electrified.
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