
DAILY NEWS 
UPDATES

FEDERAL NEWS
• The lack of domestic production facilities may make Canadians wait to for vaccine. Trudeau assured 

Canadians that COVID-19 vaccines will arrive in the coming months even if other nations will be 
inoculated first. The government has agreements with multiple companies for millions of doses.

• The federal government says U.S. duties on Canadian softwood lumber exports are still “unfair” 
and “unjustified” even if they have been reduced. The U.S. department of commerce imposes 
countervailing duties of 9% on certain Canadian exporters, down from just over 20%.

PROVINCIAL NEWS
• Montreal based CAE Inc. signed a deal with Textron to buy TRU Simulation + Training Canada Inc. 

for U.S. $40milion. The company says the acquisition expands its installed base of commercial flight 
simulators and customers. The transaction is subject to regulatory approvals.

• Quebec’s Alimentation Couche-Tard Inc’s profits increased from last year’s in the three months 
ended October 11. The Circle K parent company says it earned U.S. $ 757million or U.S. $0.68 per 
diluted share. The Laval based company says revenues were US$ 10.66billion during the quarter.

USA NEWS
• The number of Americans filing first-time jobless claims further increased last week, indicating that 

the surge in COVID-19 cases and restrictions were promoting layoffs and undermining the labor 
market’s recovery. Initial claims for the week ended November 21 was 778,000.

• Oil prices rose for a fourth straight session as the market shrugged off an industry report showing 
U.S. crude stockpiles rose more than expected. Brent crude was up 03 cents or 6.0%, at $48.61 a 
barrel. West Texas Intermediate crude gained 24 cents or 0.5%, to $45.15 a barrel.

INTERNATIONAL NEWS
• UK chancellor, Rishi Sunak, warns that number of unemployed in the UK is expected to rise to  

2.6 million by mid-2021. In his spending review, Sunak said UK’s economic emergency only just 
begun and the government is expected to borrow some £394 billion this year.

• EU plans tough measures to boost access to drugs, including sidestepping patents rights in 
emergencies and bringing production to Europe. Possible actions are meant to tackle persistent 
shortages of drugs that have plagued the bloc for years and been amplified by the pandemic.
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