
DAILY NEWS 
UPDATES

FEDERAL NEWS
• The Canada Revenue Agency is warning some 213,000 Canadians may have been paid twice through 

the Canada Emergency Response Benefit program and could be asked to repay. However, collection 
of debts is currently suspended for the duration of the pandemic.

• Suncor Energy Inc. is taking over day-to-day operations of the Suncrude oilsands mining joint 
venture next year, in a move the company says would cut costs by $300 million. In October, Suncor 
announced the cost-cutting initiative translated in a workforce reduction of 15%.

PROVINCIAL NEWS
• Airbnb suspends and removes more than 45 listings in Montreal as part of an effort to crackdown on 

“party houses”, after complaints or other violations of the company’s rules around parties. In spring, 
a support line in Canada for neighbors to voice concerns was launched.

• In an accidental but lucky discovery, researchers at the Quebec National institute of scientific 
research could have discovered a more efficient way to fight against the bacteria causing gonorrhea 
and meningitis, even in strains resistant to antibiotics.

USA NEWS
• U.S. based Goldman Sachs to launch a share trading hub in Paris, in the sector’s latest move to 

avoid disruption to customers after Britain set to leave EU next month. Goldman Sachs is set to 
launch a SIGMA X platform in Paris prior to January 24, 2021 subject to regulatory approvals.

• Tesla surpasses the $500 billion market cap after markets opened and its stock price surpassed 
$527.48 per share. In October, Tesla reported its fifth consecutive quarter profits on a third quarter 
revenue of $8.77 billion.

INTERNATIONAL NEWS
• According to UK’s motor industry lobby group, the sector could suffer production losses of 

£55billion over the next five years if no BREXIT deal is reached, as tariffs based on World Trade 
Organization rules would be restored.

• Bitcoin moved to within inches of its all time high after reaching $19,000 for the first time in nearly 
three years. Bitcoin gained about 25% in the last two weeks and up 160% this year. The climb is 
fueled mainly by the demand for riskier assets amid unprecedented COVID stimulus programs.
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