
DAILY NEWS 
UPDATES

FEDERAL NEWS
• Canadian wholesale trade likely increased by 0.9% in October after rising 0.9% in September, 

according to a flash estimate by Stats Canada. A preliminary estimate was calculated on a weighted 
response rate of 53.0%. Official October data to be released mid-December.

• Loblaw companies Ltd to roll out first autonomous delivery service in January. Loblaw partnered 
with Palo Alto software startup Gatik AI for the initiative. Service to include five Ford Transit 350 box 
trucks outfitted with Gatik self-driving software to provide contactless delivery.

PROVINCIAL NEWS
• Quebec is extending store opening hours for the holidays. Starting November 27th, retail stores 

can admit customers until 10pm on weekdays and 9pm on weekends. However, extended hours will 
apply only to the collection of online or telephone orders during the holidays.

• Quebecers are urged to shop locally this holiday season. The Canadian Federation of Independent 
Business is asking shoppers to buy local because the consequences of not doing so could be 
significant. The CFIB estimates that one out of seven retailers could be gone due to COVID.

USA NEWS
• U.S. officials are preparing to start inoculating Americans against COVID-19 by mid-December as 

another global drug manufacturer announced promising trial results toward a vaccine. Healthcare 
workers and other high-risk groups are said to be first to get the shot next month.

• JP Morgan earns a record revenue around $1 billion this year from trading, storing, and financing 
precious metals, outperforming rival banks. The pandemic created a frenzy for investment banks in 
dealing gold and other precious metals by triggering mass investor purchases.

INTERNATIONAL NEWS
• Survey shows euro zone business activity shrank sharply this month due to renewed lockdowns 

forcing many firms in the bloc’s dominant service industry to close temporarily, but news of possible 
vaccine boosted hopes for 2021. The bloc’s economy is on track for first ever double-dip recession.

• British business activity contracted in November as a new wave of restrictions came into force.  
Early reading of the IHS Markit/CIPS UK Composite Purchasing Manager’s Index (PMI), the gauge for 
private sector growth, tumbled to a five-month low of 47.4 from 52.1 in October.
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