
DAILY NEWS 
UPDATES

FEDERAL NEWS
• The Canadian dollar has been on a tear over the past two weeks, hitting a two-year high against the 

U.S. dollar on news of a COVID-19 vaccine, higher oil prices and rising investor appetite for riskier 
currencies. The loonie paused at 1.3032 to the U.S. dollar Tuesday.

• Great Canadian Gaming Corp agrees to be acquired by Apollo Global Management Inc in a deal 
valued at more than C$3.3billion. Apollo to pay C$39 per share for the Toronto listed casino operator. 
That represents a 35% premium to the stock’s closing price of C$28.91.

PROVINCIAL NEWS
• Analysis by the Institute of Quebec notes that the employment situation deteriorated slightly in 

the province last month compared with the previous one. The accommodation and catering sector 
suffered consequences of decline, losing 42,000 jobs or around 19% of workforce in September.

• COVID-19 restrictions to remain in place in Quebec’s red zones for at least two more weeks, as 
announced by premier Legault Tuesday. Legault stated that although number of new cases has 
stabilized, the province has seen an increase in recent days. Measures to stay in place until Nov 23rd.

USA NEWS
• President-elect Joe Biden calls Trump’s refusal to concede “an embarrassment”, insisting nothing 

will stop the transfer of power. None of the state-by-state results have been certified, which will only 
happen December 14 once electoral college meets.

• Moderna says it is on track to report early data from late stage trials of its experimental COVID 
vaccine later this month and could file for U.S. emergency use authorization in December. The FDA 
has set a bar of at least 50% effectiveness for a vaccine.

INTERNATIONAL NEWS
• Italy needs to spend up to €10billion a month on additional aid for businesses and workers during 

restrictions to contain the pandemic, government officials say. Tougher lockdowns in winter to total 
40-50billion euros, representing about 3% of Italian GDP.

• China’s Alibaba said orders on its e-commerce platform during the Single’s Day shopping event 
totaled 467.5billion yuan or $70.6billion. World’s biggest sales event, eclipses Black Friday and Cyber 
Monday, spanning four main days this year.
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