
DAILY NEWS 
UPDATES

FEDERAL NEWS
• Prime minister Trudeau is considering allocating billions of dollars into annual permanent spending 

for new programs. If plan moves forward, this will be first time Trudeau puts a dollar value on a long-
term ambition. The new programs may be disclosed as early as next month.

• A new report shows small business confidence has dropped in October as the COVID-19 curve 
tracked upward. The Canadian Federation of Independent Business says its latest business 
barometer, measuring the outlook of Canadian entrepreneurs, fell six points, landing at 53.3.

PROVINCIAL NEWS
• In a question period in Quebec City, premier Legault dismisses PQ’s push for a third referendum 

calling it a “bad idea”. The question was raised by PQ MNA, Pascale Bérubé, wanting to mark the  
25-year anniversary of the last referendum in 1995.

• Due to the pandemic, Quebec will only welcome 60% to 70% of expected immigrants for 2020, 
according to the newly proposed “Plan immigration du Quebec 2021”. It also plans on deferring over 
the next two years all immigration admissions it hasn’t gotten to in 2020.

USA NEWS
• Exxon Mobil Corp posts its third straight quarterly loss and outlined deeper spending cuts to come,  

as the oil giant grapples with the pandemic’s effects on energy demands and prices. Exxon Mobil is the 
largest U.S. oil producer by volume to cut its capital spending for 2021 to between $16 to $19billion.

• Lowe’s Company announces it would hire 20,000 associates across its U.S. stores and regional 
distributors as it anticipates higher customer demand during holiday season. Walmart, UPS, Dollar Tree 
and others also announced plans to hire seasonal workers to cut delivery times.

INTERNATIONAL NEWS
• France is headed back into a nationwide lockdown this week to try and contain the surge in COVID-19 

cases before it spirals out of control. New measures come into force Friday and will last until 
December 1. Citizens expected to stay inside except to buy essentials, or seek medical attention.

• According to new official figures, the economies of the eurozone bounced back in the third quarter. 
Economic activity for the region as a whole was 12.7% higher than in the previous three months.  
However, growth was still not enough to reverse the declines in the first half of 2020.
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