
DAILY NEWS 
UPDATES

FEDERAL NEWS
• Analysts predict that Sobeys is likely to follow its Canadian competitors in raising supplier fees, 

a move they say could lead to higher food costs, fewer brands on shelves and less competition. 
Loblaw told suppliers last week that the cost of getting products on shelves will go up in January.

• Canada’s central bank is increasingly buying newly issued government bonds as a way to pay for its 
pandemic spending. The move to buy larger quantities of benchmarks is natural for the Bank as the 
growing size of its holdings is forcing it into more liquid parts of the market but comes at a risk.

PROVINCIAL NEWS
• Quebec premier Legault extends red-zone restrictions another 28 days to November 23rd.  

The current set of restrictions were set to end the 28th. Although cases have plateaued to around  
800 to 1,000, deaths average 10 a day, there have been consequences on the health care network.

• Montreal is facing an unprecedented demand for the flu shot but is having issues finding extra doses. 
Many are describing trying to get an appointment for the flu shot as “hell” and spending four days 
trying to get a slot. Many pharmacies are already posting full schedules for the foreseeable future.

USA NEWS
• Pfizer reported a 4.3% drop in third-quarter sales on Tuesday, hurt by increased competition for 

its off-patent pain drug Lyrica and lower demand for some of its treatments during the COVID-19 
pandemic. Sales fell $12.13billion from $12.68billion a year ago.

• Pfizer’s late stage COVID-19 vaccine trial has enrolled more than 42,000 volunteers. Nearly 36,000 
of the volunteers have received the second of the firm’s two-dose COVID vaccine. Pfizer has been 
working alongside German drug maker BioNTech on the experimental vaccine.

INTERNATIONAL NEWS
• Chinese financial technology giant, Ant Group, looks to make world’s largest stock market debut. Ant, 

backed by billionaire Jack Ma, founder of e-commerce Alibaba, to sell shares worth about $34.4 billion 
on the Shanghai and Hong Kong stock markets.

• BP saw profits in the third quarter, but the pandemic continues to weigh on oil demand. BP said 
underlying replacement cost profit, its definition of net income, was £86 million from July to September. 
This is down $2.2billion from a year earlier.
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