
DAILY NEWS 
UPDATES

FEDERAL NEWS
• The federal government is said to be exploring all options for Canada’s airlines as the industry 

struggles with a historic collapse in air travel due to the pandemic. The government is currently 
working with airlines on next steps on how to support them, the workers, and the communities.

• Forest products company, Canfor, says its net profits surged in third quarter on record lumber 
earnings, driven by an unprecedented increase in prices. The company says it earned $218.1million  
or $1.74 per share in the three months to September 30, and sales grew 42% to $1.55billion.

PROVINCIAL NEWS
• Montreal based retailer, Le Château, to seek court protection from creditors to allow it to shut down 

and liquidate assets. The clothing retailer is said to no longer be able to continue operations as 
concerns continue to grow. The company has 500 head office employees and 900 store employees.

• As the flow of passenger traffic dries up, the Aéroport de Montreal is following the lead of other 
Canadian airports and will increase airport improvement fees for departing customers at the Montreal 
airport. The fee is set to go up to $35 from $30 starting February 1, 2021.

USA NEWS
• Walmart plans to become a « regenerative” company and is targeting zero carbon emissions by 2040. 

Suppliers will be able to buy renewable energy collectively via power purchase agreements through 
its Project Gigaton initiative.

• The FDA has just approved Gilead Sciences’ antiviral drug, Remdesivir, as a COVID-19 treatment.  
The intravenous drug is said to help shorten recovery time of some hospitalized patients.  
Remdesivir is now the first and only fully approved treatment in the U.S. for COVID-19.

INTERNATIONAL NEWS
• Britain and Japan formally sign post-BREXIT deal, marking the UK’s first big post-BREXIT deal.  

This deal means that nearly all UK exports to Japan will be tariff free while removing British tariffs on 
Japanese cars by 2026. The agreement is expected to boost trade between the nations by £15billion.

• Britain and the EU made good progress in last minute trade talks that would stave off a chaotic finale 
to the long BREXIT crisis, but fish remains the biggest sticking point. The two parties are still trying 
to clinch a deal governing nearly a trillion dollars before the transition period ends December 31.
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