
DAILY NEWS 
UPDATES

FEDERAL NEWS
• U.S. oil giant Exxon set to announce layoffs in Canada. The oil giant is expected to complete its 

workforce appraisal and unveil job cuts in Canada. The second largest U.S. oil company by market 
value lost nearly $1.7billion in the first six months. Shares fell 1.6% on Wednesday.

• Rogers Communications Inc’s third quarter profit and revenue fell compared to a year ago due to the 
pandemic, but it managed to beat analysts’ expectations after rebounding from the second quarter.  
The company said it earned $512million or $1.01 per diluted share.

PROVINCIAL NEWS
• Quebec restaurateurs feel deceived by Legault government after investing time & money modifying 

their dining rooms for patrons in the first wave. They are now claiming the right to welcome 
customers again. In the open letter, the restauranteurs asked for the revival of businesses.

• In a continued and desperate initiative to attract people to Montreal’s local shops and stores for 
the holiday season, the city of Montreal announces free parking everywhere on the island from 
November 14th to December 31st. More details to follow.

USA NEWS
• American Airlines posted another big quarterly loss as the pandemic continues to hurt travel demand. 

Revenue dropped 73% in the three months to September to $3.17billion from $11.9billion a year earlier, 
posting a $2.4billion net loss. Shares were down 1.4% in premarket.

• Quibi, a short-term entertainment service for mobile devices announces it will shut down, after just six 
months of announcing its launch. The company founded by Hollywood producer Jeffrey Katzenberg 
and former HP CEO Meg Whitman had raised $1.75billion ahead of launch.

INTERNATIONAL NEWS
• Hong Kong’s market watchdog fines Goldman Sachs’ Asian business $350 million, the largest single 

fine levied by the Asian financial hub, for its role in Malaysia’s multibillion-dollar 1MDB scandal.  
The scandal was over misappropriation of $2.6billion raised by Malaysian sovereign wealth fund. 

• World shares slipped to a two-week low and oil is steadiest after another heavy fall on Thursday, 
as global COVID-19 cases surge. Disappointing German consumer morale meant a first drop of the 
week for the high-flying euro and Turkey’s lira fell as its central bank hesitated at rate hikes.
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