
DAILY NEWS 
UPDATES

FEDERAL NEWS
• A report says the Liberal government’s expansive spending plans to push federal debt burden back to 

1990 dangerous levels over next decade. M. Drummond says if throne speech materializes, it will create 
perpetual growing debt burden leaving finances at risk of rebounds in interest rates.

• Canadian Union of Public Employees says 128 Air Transat flight attendants, more than half the current 
workforce, were notified last week of temporary layoffs and that the Vancouver base will close as a 
stop-gap measure. It now has only 1,700 active employees, down from 5,000 pre-pandemic.

PROVINCIAL NEWS
• Years of traffic jams have finally paid off. The last on-and-off ramps of the rebuilt Turcot interchange 

opened to traffic Tuesday morning. Although some work remains for next spring, the interchange is 
now fully opened for business. The Province is expected to now tally up the total costs.

• According to Quebec’s finance minister, the COVID-19 pandemic could keep the province from 
balancing its budget for the next five years. Finance minister Girard reiterated that a difficult six 
months are ahead and that the deficit for the current year is expected to reach $15 billion.

USA NEWS
• AMC Entertainment Holdings Inc, the world’s largest theater chain, warned of cash crunch and 

suggested it may have to go for in-court restructuring of liabilities if there are no sources of liquidity. 
AMC’s shares fell 4% in premarket and expects cash resources to run out by year’s end.

• Survey shows shoppers to visit fewer stores this holiday season, putting pressure on retailers to get 
customers through the doors. Consulting firm Deloitte found that consumers were planning to visit 
5.2 stores, down from 7 last year and 51% of people are anxious about in store visits.

INTERNATIONAL NEWS
• Following UK’s lead to ban Huawei, ZTE from 5G mobile networks, Sweden is the latest to ban the 

use of Huawei’s telecommunications equipment in its 5G network, citing fears of espionage.  
Affected equipment’s are those used for radio access and transmission networks, among others.

• First UK airport COVID-19 testing begins today. Passengers from Heathrow to Hong Kong to be the 
first to have the option of paying for a rapid COVID test before checking in. The test is said to cost 
£80 and the result is guaranteed within an hour.
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