
DAILY NEWS 
UPDATES

FEDERAL NEWS
• Air Canada slashes purchase price for Air Transat to a quarter of earlier offer citing the impact of the 

COVID-19 outbreak on the air transport industry. This means each share to be at $5 from the initial 
$18 a share. Transat investors to pick between receiving cash or 0.28 Air Canada shares.

• Technical glitches briefly interrupted the first day of applications for Canada Recovery Benefit. 
Monday morning, many reported issues while trying to apply for the benefits with an error message 
showing up. CRA says services are back online and running properly.

PROVINCIAL NEWS
• The city of Montreal urgently asks provincial and federal governments for help to bail out its devasted 

downtown businesses, as previously announced aid will soon run out. Executive Committee member 
M. Rabouin says downtown needs to be treated like they would a business sector.

• Concerns rise over questionable contracts by the ARTM. The city’s transport authorities approve a 
$63,000 green wall and another $180,000 for an art piece for its headquarters, all while it’s asking the 
four major transport networks under it, STM, STL, RTL, and EXO for a $152 million budget reduction.

USA NEWS
• U.S. consumer prices rose for a fourth consecutive month in September, though the pace as slowed. 

The Labor Department said its consumer price index rose 0.2% last month. In the 12 months through 
September, the CPI increased 1.4%.

• Dow and S&P futures dipped as investors wait for information from Johnson & Johnson following 
the pausing of its COVID-19 vaccine trials, while upbeat quarterly reports from some big U.S. banks 
capped losses. J&J raised its annual profit forecast, but shares fell 1.2% in premarket after news.

INTERNATIONAL NEWS
• UK unemployment rate surges to its highest level in over three years, growing 4.5% in the three 

months to August, while redundancies rose to highest levels since 2009. This comes as the 
government prepares to impose tough local restrictions rules forcing businesses to close again.

• The IMF is forecasting a less severe recession than predicted in June but warns of a slower 2021.  
IMF’s report says that global recovery would have been weaker had it not been for sizeable responses 
from governments and the central bank protecting incomes, cash flows and lending.
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