
DAILY NEWS 
UPDATES

FEDERAL NEWS
• Canadian fast-food chain, Tim Hortons, is planning a massive expansion in the UK as it hopes to 

capitalize on increased demand for drive-through dining. It looks to open an outlet in every major city 
and town over two years. Sales for Tim Hortons in the last three months to July fell 30%.

• Canada’s economy added 378,200 jobs in September, more than double the median forecast.  
This represents the fifth-straight month of gains and means the labor market has recovered three 
quarters of the 3 million positions lost during March and April. Jobless rate fell to 9%.

PROVINCIAL NEWS
• As more areas in the province are becoming “red zones”, the Quebec government is putting up 

police checkpoints in some areas to discourage people from travelling between zones. Some of 
these checkpoints are set to come up as early as today.

• Quebec added 77,000 jobs in September and its unemployment rate fell to 7.4%, according to 
Stats Canada. Quebec continues its fifth straight month with unemployment rate decline, and as a 
reminder, before the pandemic it had reached historic low rate of 5.1% in 2019.

USA NEWS
• IBM to split into two public companies, as it attempts to shift its focus to higher-margin businesses 

like cloud computing and artificial intelligence. IBM shares closed 6% higher after the announcement. 
The separation is expected to cost $5 billion.

• California lab test manufacturer, GenMark Diagnostics, receives FDA emergency authorization for its 
rapid molecular test which distinguishes between 20 different viruses & bacteria including the flu and 
COVID-19. Hopes are this will help with more accurate diagnosing as flu season approaches.

INTERNATIONAL NEWS
• HSBC is targeting net zero carbon emissions across its entire customer base by 2050 at latest. The firm 

also plans to provide between $750million to $1trillion in financing to help clients make the transition. 
This Pledge is the strongest statement by Europe’s biggest bank on climate change to date.

• UK economy continued its recovery in August, growing by 2.1%, thanks to a boost from the “Eat Out 
to Help Out” scheme. However, the figures remain below expectations and the economy is still 9.2% 
smaller than before the pandemic. This continued economic slump is expected for the coming months. 
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