
DAILY NEWS 
UPDATES

FEDERAL NEWS
• The demand for detached houses has helped fuel another month of double-digit sales growth and 

record-breaking prices in Canada’s largest housing market in September. The total number of homes 
sold in the greater Toronto has surged 42.3% and average selling price for all homes rose 14%.

• Canada is working on a new COVID-19 aid program to subsidize rent for businesses without putting 
the duty on commercial landlords to request the help. Current government program for business rent 
relief expired last month. The new program to be aimed at small-medium size firms.

PROVINCIAL NEWS
• The Quebec government is looking to create 4,359 new daycare spots in 13 regions where the need is 

most acute. Of these 4,359 new spots, 2,500 of them were previously announced in the government’s 
2019-2020 budget but staffing shortages have prevented some spots from opening.

• The Quebec government is now encouraging the population to download the federal tracing app,  
Alerte COVID, after it sidelined it in the summer. Premier Legault added that app is an additional tool 
to manual tracing currently in effect. Quebec is the eighth province to adhere to the app.

USA NEWS
• Largest U.S. department store operator, Macy’s, has signed a deal to invest in Swedish payments group 

Klarna, joining investors like Snoop Dogg and BlackRock in betting on the “buy now, pay later” online 
payments market. The deal is a five-year partnership, the value of which has not been disclosed.

• As U.S. job growth stalls, some workers face long-term unemployment. After improvements over the 
summer, the labor market recovery is slowing. As of September, the labor force fell 7% from pre-pandemic 
levels, but employment in hospitality & leisure is 23% below pre-pandemic levels.

INTERNATIONAL NEWS
• According to business experts, Hong Kong likely to keep status as key Asian financial hub despite 

new security laws and protests. Hong Kong’s stock exchange supports this as it raised $11billion 
from 59 new listings in the first half of 2020.

• German based Daimler said to cut fixed costs, capex, and research & development expenditures 
by more than 20% by 2025 compared with 2019 levels as part of a strategy overhaul to reposition 
Mercedes-Benz as luxury brand. The goal is to achieve a double digit margin.
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