
DAILY NEWS 
UPDATES

FEDERAL NEWS
• According to forecasts from a business think tank, the Canadian economy faces a long, and slow 

recovery and some industries will never bounce back to where they were. The forecast continues to 
state that things will not get anywhere near normal until a vaccine is found, likely June 2021.

• According to set of high-frequency indicators, Canada’s already slowing economic recovery risks 
losing momentum as data from credit card transactions, restaurant bookings and job postings show 
the economy fell into a more uneven pace in September after strong summer rebound.

PROVINCIAL NEWS
• Bars, restaurants, and others in red zones that are closed until October 28th, will share between  

$80 & $100 million in loans, a portion of which will be forgiven, to cover up to $15,000 in fixed costs. 
This was a plan launched yesterday by Quebec economic minister Fitzgibbon.

• As part of the process of streamlining its senior leadership team, Bombardier eliminates the position 
of its aviation president and with-it David Coleal is out. This is as Bombardier prepares to only make 
planes for business aviation, after selling its commercial aviation program.

USA NEWS
• Stock market futures show all three of America’s indexes – Dow Jones, S&P 500 and Nasdaq are set 

to drop by 1.2 and 1.5% each when trading opened on Friday after news that president Trump and 
first Lady Melania have tested positive for COVID-19.

• The House passed a $2.2 trillion Democratic coronavirus stimulus plan even as Democrats and the 
Trump administration struggle to strike a relief deal. The bill is not likely to get through a Republican 
held senate and be passed into law.

INTERNATIONAL NEWS
• Euro zone inflation went deeper into negative territory last month, putting pressure on the European 

Central Bank to add stimulus. Annual inflation in the 19 countries sharing the euro fell to -0.3% in 
September and underlying inflation, excluding volatile food and energy costs fell to 0.4%.

• According to trade consultants, thousands of UK businesses may need to set up EU presence if they 
want to export goods to European markets, for disputes over payment and compliance with customs 
changes that will treat the UK as any other non-EU country after January 1.
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