
DAILY NEWS 
UPDATES

FEDERAL NEWS
• With a resurgence of interest in hydrogen as fuel, Ottawa is now crafting a long-term strategy aimed 

at securing a place for a Canadian sector in an sector expected to be significant global industry in the 
coming decades. Ottawa aims to release its plan this fall.

• Bank of Canada to reassure markets on rates and stick to the pledged “lower for longer” vow that 
was said in July, as the bank’s governor is set to speak today. There’s also the promise by the bank 
to purchase around $5 billion a week in government bonds to keep borrowing costs low.

PROVINCIAL NEWS
• Quebec judge is refusing to grant emergency measures requested by group of parents that wanted 

remote schooling to be made accessible to all children irrespective of their health. The judgement not 
final. A longer hearing is to take place where parents and the government can present their arguments. 

• After the Lachine borough announced plans to turn the space at the marina into a riverside park that 
could be used by all, Lachine boaters have come up with proposal to share the space. The City argues 
it will be costly with an estimate of $16.5 million to keep the marina going.

USA NEWS
• U.S. companies are sticking with China despite rising tensions and pressure from President Trump. 

U.S. companies in China are pessimistic about trade tensions but few are willing to uproot business 
in world’s 2nd biggest economy. 32% of surveyed companies say tensions are affecting their ability 
to retain staff.

• Tesla had announced it would sell $5 billion worth of stock at market price “from time to time” which 
it says it completed Friday. The exact number of shares sold, and average price are not disclosed. 
Speculations are that the sell-off is due to Tesla not being added to S&P 500 index as many expected. 

INTERNATIONAL NEWS
• BREXIT talks are in crisis right before the penultimate round of negotiations. This is following the UK’s 

warning to the EU that it could effectively override the divorce deal it previously signed unless the bloc 
agrees to free trade deal by October 15th. The sterling proceeded to fall against dollar and euro.

• AstraZeneca suspending trials of its COVID-19 vaccine it is developing with Oxford University after 
one of the volunteers fell ill with mysterious illness. Company said this was a standard review process 
that triggered pause to allow review of safety data.
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