
DAILY NEWS 
UPDATES

FEDERAL NEWS
• The TSX joins stock markets worldwide in a new round of selloffs Monday as the rise in COVID-19 

cases reignites concerns that the economic impact is not over. Shares in Canadian oil companies, 
Suncor, Baytex and Canadian Natural Resource also sold off because oil seen as proxy for economy.

• Trudeau’s so-called Throne Speech set for Wednesday is the most anticipated in his five years in 
power. The speech is set to outline plans to contain the spread of the virus, and recharge Canada’s 
battered economy with medium-term commitment to support citizens through the pandemic.

PROVINCIAL NEWS
• Quebec’s public health minister says the province has entered a second wave of COVID-19, as new 

cases surged by more than 100 from the previous day. Officials urge that if current behavior does not 
change, some regions will move to the “red zone” with more restrictions.

• City of Montreal spends $1.4million to help businesses and stimulate the economy. The package is to 
be divided between six organizations including the Conseil Quebecois du Commerce du detail and  
l’École des entrepreneurs du Quebec, which will provide services for various matters.

USA NEWS
• Tesla is currently the most valuable car company in the world, but for Tesla to maintain its edge in 

an increasingly competitive electric vehicle world, it needs to innovate. As such, Elon Musk teased a 
major announcements at the first ever battery summit on Tuesday. Shares fell 4% in premarket.

• President Trump is said to have approved a deal “in concept” which would give Oracle and Walmart 
a combined 20% stake in new company named Tik Tok Global, headquartered in the U.S. that would 
operate the app. Four of five board members would be Americans and fifth to be Chinese.

INTERNATIONAL NEWS
• WHO statistics show that the COVID-19 pandemic seems to be accelerating worldwide, with new 

cases soaring last week to new seven-day high of 2 million but new deaths are decreasing. Nearly all 
regions of the world saw case increases, with Europe and the Americas increasing 10% and 11%.

• Asian stock markets experience fallout on Tuesday from UK and US investors worried about rise in 
COVID-19 cases. Hong Kong’s Hang Seng lost 1% to 23,720.06, the Shanghai Composite fell 1.3% to 
3,274.30 and South Korea’s Kospi dropped 2.38% to end at 2,332.59.
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