
DAILY NEWS 
UPDATES

FEDERAL NEWS
• Canadian WestJet Airlines is increasing customer surcharges on its domestic flights after  

NAV Canada, the country’s air traffic control operator, raised service rates by 29.5%. The increase 
in surcharge is expected to be between $4 to $7. Concerns now that increase will hamper recovery. 

• Stats Canada is prepping a new online tool to help Canadians track the impact of price changes 
on their spending during the pandemic. The Agency already has a tool that allows users to see 
changes in prices for goods that make up the country’s head inflation number. This step lets 
people input their own patterns.

PROVINCIAL NEWS
• Montreal mayor is asking employers to encourage workers to return to their downtown offices,  

in order to provide a boost to the downtown economy. Downtown core was thriving pre-pandemic 
and has now been hit hard due to the lack of tourists, international students and office workers.

• Montreal Dollarma exceeded expectations as it reported a second-quarter profit at $142.5 million 
and a 7% increase in sales compared to a year ago. Profit amounts to $0.45 per diluted share.  
The retailer also said average transaction size rose 41.7% but saw a 25.7% drop in frequency.

USA NEWS
• Nasdaq and S&P 500 closed at record highs Tuesday with technology leading the way as Apple 

and Zoom Video soared and economic data moves towards stimulus talks helped ignite optimism. 
Apple rose just under 4% and Zoom Video surged 40.8%.

• The U.S. says it will not contribute to international cooperative effort to develop and distribute a 
COVID-19 vaccine citing it doesn’t want to be constrained by multilateral groups like the WHO. 
Cooperative linked to the WHO to allow nations to take advantage of portfolio of vaccines.

INTERNATIONAL NEWS
• UK furlough scheme that saw the government pay 80% of worker’s wages is winding down, leaving 

many to brace for the worst. From Tuesday, companies using the scheme have to contribute to 
wages. The scheme is set to go down to 70% and employers to pay the remaining 10%.

• South Korean giant Samsung is eyeing new business opportunities as pandemic fuels demand 
for home appliances. Samsung is now adding warehouses and bringing popular products to new 
markets, in particular products making homes cleaner.
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