
DAILY NEWS 
UPDATES

FEDERAL NEWS
• Canadian ratio of household debt to disposable income has dropped to the lowest in more than 

a decade. Household credit market debt dropped to 158.2% of disposable income in the second 
quarter, from 175.4% previously. This is due to 10.8% increase in household disposable income. 

• Canadians have deferred about $1 billion a month worth of mortgage payments since the start of the 
pandemic. More than three-quarters of a million Canadian homeowners have deferred or skipped a 
payment during COVID but default rates are still low at 0.28%.

PROVINCIAL NEWS
• As of September 14th, students at Quebec schools are allowed to participate in sports and arts 

activities outside their classroom bubbles. Students that were participating in extracurricular 
activities with their bubble, will now be able to do so with up to two other groups.

• Uncertainty continues to rock Air Transat. The company plans to cut an additional 2,000 jobs as 
negotiations are ongoing to secure financing and the Air Canada acquisition is still looming. The 
head of Air Transat, Mr. Eustache, says the lack of government help, unlike other countries, makes 
the industry non-existent.

USA NEWS
• Stocks making the biggest jump in pre-market on Friday: Peloton earned 27 cents per share and 

revenue is nearly tripling. Oracle reported a quarterly profit of 93 cents per share. Chewy lost 8 cents 
per share and Crocs is expecting current quarter revenue to grow by 10%.

• As the economy recoverd from the pandemic, U.S. consumer prices increased steadily in August but 
labor marketd slack to keep a lid on inflation. The labor department stated that the consumer price 
index rose 0.4%. Economists polled forecast a 1.2% climb year-on-year.

INTERNATIONAL NEWS
• UK reaches its first post-BREXIT deal with Japan. The deal, agreed upon in principal, means 99% 

of UK’s exports to Japan would be tariff free. Standing to benefit from the deal are British firms in 
technology, financial services, and food producers among others in the Asian country.

• Although the UK economy grew by 6.6% in July, it is still far below pre-pandemic levels. UK recovered 
only half of the lost output as its economy is still 11.7% smaller than in February. Growth also slowed 
in July compared to the 8.7% expansion seen in June.
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