
DAILY NEWS 
UPDATES

FEDERAL NEWS
• Canada is said to have reached an agreement in principal with American vaccine developer, 

Novavax, to supply 76 million doses of its experimental COVID-19 vaccine. The agreement is 
expected to be finalized in the second quarter of 2021, contingent on Health Canada’s approval.

• The federal government extends the Canada Emergency Business Account until end of October 
and is working with financial institutions to expand eligibility. The business loan program has 
provided more than $29 billion in credit through 730,000 loans.

PROVINCIAL NEWS
• Montreal region is the second city least affected by COVID-19, in terms of employment in Canada 

and US. The study shows that Montreal’s labor market has picked up the fastest after Phoenix, 
following the virus crisis. Montreal employment fell 18% in April and picked up 15.1% April to July.

• Quebec company, Electrique Lion, ends summer on a high note with a historic order of 50 fully 
electric urban trucks, representing $20 million from Canadian National. The 50 trucks are at zero 
emission, will be delivered fall of 2021 and will save upwards of 5,000 tons of greenhouse gases.

USA NEWS
• United Airlines CEO Scott Kirby calls lack of traffic at U.S. airport surreal. United is still burning 

through roughly $40 million every day despite aggressive cuts and parking 40% of its fleet, it could 
cut up to 36,000 jobs starting October 1. However, Kirby says he sees light at the end of the tunnel.

• Amazon receives federal approval, from FAA, to operate its fleet of Prime Air delivery drones. 
Amazon is said to use certification to test customer deliveries. Its new electric delivery drone said 
to carry packages under 5 pounds to customers within half hour and fly up to 15 miles.

INTERNATIONAL NEWS
• European Commission says it will contribute to WHO initiative to buy COVID-19 vaccines.  

WHO says Germany has joined and it was still in negotiations with the bloc. The commission said 
to provide €400 million in guarantees. Not clear if EU state is to get the vaccine through WHO.

• Buffet’s Berkshire Hathaway announced it has acquired, over a 12-month period, slightly more than 
5% stake in five of the leading Japanese trading companies. They are Itochu Corp, Marubeni Corp, 
Mitsubishi Corp, Mitsui & CO, and Sumitomo Corp. The stake is valued at $6.25 billion.
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