
DAILY NEWS 
UPDATES

FEDERAL NEWS
• The federal are liberals proposing new emergency benefits that could represent a big step towards 

national guaranteed basic income. Although not going that far, the liberal’s plan to spend $22 
billion over 12 months on the CRB, which will replace CERB, and sickness and caregiver benefits. 

• Ottawa ran a deficit of $120.4 billion in the first three months of the pandemic. The finance 
department says the program expenses hit $167.9 billion from April to June, an increase of $90.3 
billion from same period last year. Revenues for the period reached $52.4 billion, down $32 billion.

PROVINCIAL NEWS
• Quebec is preparing to defend a $2 billion investment of public funds within five to ten years in its 

electricity sector. According to a McKinsey study, Rivians, Fiat-Chrysler, Mercedes are all but waiting 
for Quebec to develop its battery industry to no longer depend on the Korean LG Chem. 

• 10,000 home daycare workers joined with the CSQ union to begin rotating strikes on Tuesday,  
hitting Quebec’s regions one by one. The federation des intervenantes en petite enfance say the strike 
could escalate to a generalized one September 21st. Workers want wages to increase to $16.75.

USA NEWS
• United Airlines drops the $200 fee to change domestic flights. The airliner hopes that the more  

flexible policies will win over much needed customers. This summer, transportation security 
administration screenings at US airports hovered around 30% of last year’s levels.

• Stocks making biggest moves in premarket: Amgen and Salesforce become members of the  
Dow Jones Industrial Average today, replacing Exxon Mobil, Pfizer and Raytheon Technologies.  
Apple begins trading on a post-split basis, now makes UnitedHealth highest stock price in the 30 Dow. 

INTERNATIONAL NEWS
• British pharmaceutical GlaxoSmithKline (GSK) and partner Vir Biotechnology have begun testing 

their experimental antibody on early COVID-19 patients at high risk. GSK had agreed to invest  
$250 million in Vir and collaborate on the antibody. Initial results to be ready by end of year.

• A rise in oil on Monday as Brent touched highest in five months, underpinned by a 30% cut in  
Abu Dhabi crude supplies along with encouraging Chinese data even as global demand struggles. 
Brent crude futures for November LCOc1 advanced to $46.50 a barrel, up 60 cents.
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