
DAILY NEWS 
UPDATES

FEDERAL NEWS
• BMO Financial Group yet again set aside a substantial amount of money to protect itself from bad 

loans, but it still managed to beat expectations and post a $1.23 billion profit in the last quarter.  
Current provisions for credit losses were set at $1.05 billion in the 3rd quarter.

• Royal Bank of Canada also beat fiscal third quarter expectations amid a sharp drop in provisions  
for credit losses and more action at the trading desks. Net income for the three months ending  
July 31st was $3.20 billion. On adjusted basis, RBC earned $2.23 per share.

PROVINCIAL NEWS
• Many Montreal private schools move ahead with mandatory masks, despite the government’s 

resistance. Many want face masks to be mandatory all the time while in school including classrooms. 
Education authorities say public or private schools don’t have authority over public health.

• Quebec premier Legault takes issue with agriculture producers’ union opposing the expansion 
project of Exceldor in Sainte-Hyacinthe, valued at $200 million that is in agricultural area. Legault says 
the 600 future jobs are much needed and invites the Union to work with the firm.

USA NEWS
• American Airlines looks at more job cuts as it struggles with the sharp downturn in travel due to 

the pandemic. Company says it will cut more than 40,000 jobs, including 19,000 through furlough 
or layoffs in October, unless the government gives another $25 billion to help recover labor costs.

• JP Morgan is said to need $1 billion to buy full ownership of its Chinese mutual fund venture. 
Analysts say the price tag seems expensive. JP’s asset management business is set to buy the 
49% stake it doesn’t own in China International Fund Management Co. (CIFM).

INTERNATIONAL NEWS
• UK said to be the hardest hit by the pandemic among the major economies from April to June, 

according to the Organization for Economic Co-operation and Development. UK economy saw a 
20.4% contraction, well above the 9.8% drop for the 37 OECD nations.

• Germany extends top-up scheme that tops up pay for workers affected by the pandemic by another 
year. According to Germany’s finance minister, the extension could cost up to €10 billion. Short-term 
work subsidies were set to expire March 2021 but have now been extended until the end of that year.
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