
DAILY NEWS 
UPDATES

FEDERAL NEWS
• After replacing fiscally cautious finance minister, Trudeau now looks at sweeping changes to 

the country’s social welfare system and a series of economic measures to align Canada with 
ambitious climate goals. Trudeau to seek confidence vote over plan when parliament reconvenes.

• Consumer price index that guides the Bank of Canada, was 0.1% higher in July than earlier in the 
year. According to the central bank, deflation remains top concern, not runaway inflation.  
Mr. Macklem, Bank’s governor, said to keep interest rates near zero until inflation target sustained.

PROVINCIAL NEWS
• 10 days of Montreal port shutdown, signs of progress between Port employers and striking dock 

workers seem to emerge. The Maritime Employer’s Association said the two parties agreed to meet 
and that there would be no replacement workers, which was a sore point.

• As part of a five-year waste management plan, Montreal looks to reduce single-use plastic, divert 
waste from landfills and educate the public about how to cut down on food waste. Currently, about 
half a million households are composting, the goal is to extend that to all households by 2025.

USA NEWS
• U.S. number of first-time unemployment benefits claims rose unexpectedly back above 1 million 

last week, presenting a setback to a struggling job market plagued by the pandemic. Initial state 
claims rose to an adjusted 1.106 million, from an upward revised 971,000 in the prior week.

• Tech giant Apple becomes the first U.S. company to be valued at $2 trillion on the stock market. 
Share price hits $467.77 in mid-morning trading, representing a 50% leap this year. Apple posted 
strong third quarter figures, including $59.7 billion in revenue.

INTERNATIONAL NEWS
• According to Reuters poll of economists, the eurozone economy is expected to take two or more 

years to bounce back from its deepest recession. Consensus from the poll points to 8.1% growth 
this quarter compared to previous one. Risk that job recovery underway could reverse by end 2020.

• Eurostat confirms inflation rose by 1.3% in July and that the agency also left unchanged its 
estimates, that were released July 31st, on inflation’s core indicators which excludes the most 
volatile prices. Analysts say the increase is due to the summer sales period in France and Italy  
and is not expected to continue.
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