
DAILY NEWS 
UPDATES

FEDERAL NEWS
• Prime Minister Trudeau officially names Chrystia Freeland as new finance minister, suspends all 

parliamentary business and promises to return next month with “ambitious” spending plan to help 
drive the economy, said to be “expansionist”. The new agenda will be introduced September 23rd.

• Canada’s competition regulator looks at Amazon Inc. over concerns the online retailer’s practices 
hurt local companies and consumers. The Competition Bureau is examining a “potential abuse of 
dominance”, focuses on practice discouraging third-party sellers to offer product at lower prices.

PROVINCIAL NEWS
• Many of Quebec’s CEGEPs to welcome students for fall classes but will be operating mostly online 

this semester. Both teachers and students will be home in front of laptops or tablets for most 
classes. In-person lessons to be reserved for labs or technical courses.

• Companies of federal jurisdiction operating in the province of Quebec could soon be subject to 
the loi 101, better known as the language law that companies of provincial jurisdiction are already 
subject to. No word yet on how the minister of the French language plans on passing it.

USA NEWS
• Target Corp reports its best quarterly comparable sales growth and online revenue, nearly tripling 

as shoppers stocked up on videogames, kitchenware and clothing during the pandemic using the 
same-day delivery service. The retailer’s shares surged 9% in premarket trading.

• Johnson & Johnson agrees to pay $6.5 billion in cash to acquire Momenta Pharmaceuticals Inc.  
The deal is aimed at expanding Johnson & Johnson’s portfolio of autoimmune disease treatment. 
The deal gives J&J access to experimental therapy in hopes of getting it approved for use.

INTERNATIONAL NEWS
• European shares saw gains on Wednesday as a record high on Wall Street outweighed worries over 

the resurgence of cases. The broad Euro STOXX 600 added 0.3% in choppy trading, with indexes in 
Frankfurt and London seeing similar gains. Gains were also spotted in travel and leisure.

•  As UK economy began to open, the cost of PPE added to the cost of businesses. The annual 
inflation rate rose to 1% in July, up from 0.6% in June. The Jump in Consumer Price Indexes was 
bigger than expected as firms adjusted their practices. Clothing and footwear also added to the rise. 
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