
DAILY NEWS 
UPDATES

FEDERAL NEWS
• Many countries are relaxing travel restrictions but Canada is keeping its doors shut to most 

foreigners. Many in the travel industry are urging Ottawa to relax these measures. Three orders 
have been put in place; restricting travel from US and other countries and imposing a 14-day 
quarantine on all arrivals to Canada.

• Finance minister Bill Morneau resigns from his position as well as Liberal member of parliament 
amid the WE charity controversy. Morneau is now a candidate to lead the Organization for 
Economic Cooperation & Development. Chrystia Freeland to beecome finance minister.

PROVINCIAL NEWS
• The province announces an extra $20 million for measures to help students catch up and cope 

with lost school time due to the pandemic. Additional money will allow for the hiring of 350 extra 
professionals, teachers, technicians, and tutors to organize catch up courses and help students.

• A new measure to be announced by Quebec’s health minister, Christian Dubé, will only give health 
care officials six weeks to implement them, or September 30th. Measures are aimed at confronting 
the second wave of the virus.

USA NEWS
• Walmart showed its biggest earnings surprise in 31 years thanks to consumers spending their 

stimulus checks and online purchases nearly doubling during pandemic. Consumers shopped less 
frequently but bought more. The average receipt rose 27% in second quarter.

• One of the biggest diagnostic testing providers in the U.S., Quest Diagnostics said it has cut 
turnaround time for COVID-19 tests to one to two days for all patients, down from the 7 days prior. 
The company now has the capacity for 150,000 tests daily.

INTERNATIONAL NEWS
• More than €360 billion in loans at Europe’s biggest banks have been subject to payment breaks or 

other relief measures during the pandemic, but the question remains if borrowers will be able to 
resume payments once support ends. Still determining the degree to which banks will suffer losses. 

• Due to recent COVID-19 case rates in some EU countries, leading to drop in demand, Ryanair to 
cut capacity by 20% for September and October. Cuts are to be in flight number instead of route 
closures. The company is said to be focused on countries that have led UK to reimpose restrictions.
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