DAILY NEWS
UPDATES
August 13, 2020

FEDERAL NEWS

• TSX makes a comeback, surging 114% from all time lows. TSX Venture Composite Index surged,
with Canadian small caps outpacing gains made by major indices on both sides of the border.
The TSX counts some of Canada’s most speculative stocks, including many pre-profitability firms.
• Bloc Quebecois leader M. Blanchet issues an ultimatum that could trigger a fall federal election.
Blanchet is demanding the resignation of prime minister Trudeau, his chief of staff, and Finance
minister Morneau over the WE charity controversy. Blanchet to move non-confidence motion.

PROVINCIAL NEWS
• A shortage of migrant workers leaves Quebec farms facing lost profits and rotten harvests, as they
are unable to leave their countries due to the pandemic. Despite a recruiting effort by the provincial
government, the lack of labor this season forced farmers to cut production or let food rot.
• Prices are set to increase on 1,800 products from the Société des alcools du Quebec (SAQ) this
Sunday. The price increase is attributed to producers and fluctuation of the exchange rate between
the euro and US dollar, along with duties on some beverages. The average increase is to be 1.8%.

USA NEWS
• The U.S.’s largest movie theater chain will reopen on August 20th with a retro ticket price of 15 cents
per movie. AMC expects to open doors to 100 cinemas or one sixth of its nationwide locations.
The company said it will operate at reduced capacity and increase theater cleanings.
• First time unemployment insurance claims fell below 1 million last week for the first time since
March 21st. This is a sign that the labor market is continuing its recovery from the pandemic.
Total claims for the week ending August 8th were 963,000.

INTERNATIONAL NEWS
• Oil prices remained stable on Thursday after the International Energy Agency lowered their 2020
oil demand projection following unprecedent travel restrictions and data showing a decline in U.S.
inventories providing some support. Brent Crude fell 12 cents or 0.3% to $45.31 a barrel.
• Airlines further lowered their European traffic outlook as continued travel restrictions and concerns
over a second wave of the virus hurt recovery prospects for the industry. European passenger
numbers are now set to decline by 60% in 2020, endangering 7 million aviation jobs.
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