
DAILY NEWS 
UPDATES

FEDERAL NEWS
• With predictions of the U.S. dollars’ fall from its place as the ultimate measure of value due to a 

surge in COVID-19 cases and China tensions, the Canadian loonie is on a tear with its counterpart. 
This suggests that Canada is seen as stable with a healthier economy. The Loonie up two cents 
compared to the U.S. dollar.

• Health Canada approves the use of Gilead’s remdesivir drug to treat people with severe COVID-19 
symptoms. This makes it the first drug approved by the Canadian regulator to treat the virus. 
Health Canada’s approval comes with conditions and is only for people 12 years and over.

PROVINCIAL NEWS
• A new report says the pandemic could be the demise and permanent closure of an estimated 

17 993 small businesses in the province. The report says that although three quarters of small 
businesses are now open, only a third of those have revenues equal or above their usual levels.

• The Quebec government will allow public indoor and outdoor gatherings to go up to 250 people 
as of August 3rd, but some say it’s still not enough. Theater and small venues operators ask the 
premier to come up with a better plan since they are only profitable with minimum 80% capacity.

USA NEWS
• Due to Boeing’s bigger than expected quarter loss, the plane manufacturer will be cutting production 

on its marquee 787 and 777 jet programs, delaying ramp-up plans on the 737 Max and confirming the 
demise of the 747 jumbo. On an adjusted basis, Boeing lost $4.79 per share.

• After the Federal Reserve’s two-day meeting, chairman Powell expected to announce that the 
Fed will keep doing whatever it can to help economy and labor market heal. Markets are watching 
announcements but focus is on the congress stimulus package.

INTERNATIONAL NEWS
• Although euro zone economic growth is set to be slightly stronger than previously expected 

thanks to the €750 billion to support economies hit by the virus, polled economists still say it will 
take two or more years for eurozone GDP to reach pre-pandemic levels.

• EU agrees to buy limited supply of the COVID drug Remdesivir from Gilead, to address short-term 
needs of European patients and hopes to order more later. The EU is paying €63 million which 
gives enough doses to treat 30,000 people. Remdesivir is the only authorized drug in the bloc.
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