
DAILY NEWS 
UPDATES

FEDERAL NEWS
• A report from Stats Canada shows Canadians now do 10% of their spending online, representing 

a huge leap from last year. Retail sales fell 17.9% as Canadians stayed indoors but online sales 
surged 99.3% during this period. The agency says e-commerce sales have hit $3.9 billion in May.

• TC Energy, formerly TransCanada Corporation, is looking to leverage its engineering skills to build 
an enormous reservoir on a hilltop plateau not too far from Ontario’s Blue Mountain resort and use 
cheap overnight electricity to pump water out of Lake Huron, in an effort to store energy.

PROVINCIAL NEWS
• The grace period is now over and all commuters on Montreal’s public transit network must wear a 

mask on board or be denied entry. Although the mask ordinance went into effect July 13th, there was 
a two-week grace period given. However, children under two must not wear a mask.

• Montreal based engineering and construction firm, SNC Lavalin, is selling its South African resources 
business for an undisclosed amount as part of corporate restructuring. The firm is exiting the 
resources business and looks to focus on professional services and project management.

USA NEWS
• SAP has announced it will sell some shares of its Qualtrics survey-software unit on the US public 

market. News comes after it initially purchased Qualtrics two years ago for $8 billion before 
Qualtrics was set to go public on its own.

• World’s biggest COVID-19 vaccine study underway with the first of 30,000 planned volunteers 
helping to test shots created by the US government. It is one of several candidates in the final 
stretch for a vaccine. Volunteers won’t know if they received the actual shot or a dummy version.

INTERNATIONAL NEWS
• Gold soared again to all-time high as tensions worsened between China and the US, a sinking 

dollar and ultra-low interest rates. Gold made a 1.6% jump surpassing its 2011 high and putting 
$2,000 per ounce in sights.

• According to analysis from the EY Item Club, the UK economy could take until 2024 to return to the 
size it was pre-pandemic. Forecasters suggest unemployment will rise to 9% from 3.9% and that 
the economy will shrink by 11.5%.
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