
DAILY NEWS 
UPDATES

FEDERAL NEWS
• Pandemic exposing new crisis hitting Canadian households. Debt crisis is looming for households 

nationwide as they are taking on more debt and are now facing reduced income to service their 
debts. Considering the news, the Bank of Canada has increased loan loss provisions to $11 billion.

• Mortgage lender offering Canadians a five-year fixed mortgage rate below 2%, for the first time, 
although only for default-insured mortgages. This move makes it harder for “riskier” borrowers, 
those offering less than the 20% down to access the CMHC’s default mortgage insurance.

PROVINCIAL NEWS
• The Quebec government has announced the reopening of restaurants and terraces for June 15th 

outside the greater Montreal area and some other select cities and June 22nd for the latter ones. 
Managers to determine the number of clients allowed at once and health rules must be in place.

• Owners of privately held gyms & other activity centers stage a demonstration in front of the 
Quebec national assembly as they ask for the reopening of their facilities. Yet, no dates have been 
announced for gyms and other sports facilities alike to reopen.

USA NEWS
• The Pandemic is heavily affecting the meat industry. Plant shutdowns due to the virus have caused 

wholesale prices to double and livestock prices to drop 20%-30%. Estimates for the industry are 
projecting its losses to be around $20 billion for 2020.

• U.S. stocks saw a steep drop, with the Dow losing 400 points, as investors took money off the table 
following a big comeback which brought the S&P into the positive. Optimism about the economic 
reopening that had led to the 6-day market high dropped Tuesday.

INTERNATIONAL NEWS
• French government announcing €15 billion in rescue money for the aerospace industry, including 

Airbus and its national Air France. However, companies receiving these funds must invest more in 
lower emission aircrafts. The package is made up of subsidies, investments, and loans. 

• U.K. and Japan are in talks on agreement for post-Brexit trade deal. If no deal is made before 
January 1st, 2021, the countries would default to World Trade Organization trading terms,  
meaning commerce tariffs and obstacles between UK and its fourth largest non-EU trading partner.
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