
DAILY NEWS 
UPDATES

FEDERAL NEWS
• Despite the Canadian economy adding 289,600 jobs in May, Stats Canada is reporting a record high 

unemployment rate at 13.7%. Stats Canada continues to report that although the addition in jobs, 
the lost jobs over March and April rose to 3 million and another 2.5 million saw cut hours.

• The Canada housing agency is tightening rules around mortgage insurance, raising the minimum 
credit score from 600 to 680. Experts are now saying that these stricter measures are “overkill” and 
will come to further reduce an already struggling housing market and economy.

PROVINCIAL NEWS
• Jet maker Bombardier set to cut 2,500 jobs or 11% of its workforce at its aviation unit due to the 

pandemic’s impact on the air industry, adding to its long list of issues. The company is estimating a 
30% drop in business jet deliveries and must adjust workforce and operations to survive.

• Quebec aerospace businesses are facing massive layoffs and some of them may not recover at all, 
according to Suzanne Benoît, president of Aéro Montreal, the industry’s association. Now, they are 
looking for the government to step in and help.

USA NEWS
• Two American airliners, American Airlines and United Airlines are optimistic about leisure travel 

for June and July. Both are looking at ramping up flights to key American destinations where 
national parks and recreational spaces have reopened for business.

• The unemployment rate fell to 13.3% in May down from the 14.7% rate it saw in April, challenging 
forecasts that the rate would worsen. As restrictions lifted, employers added 2.5 million jobs in 
sectors like education, construction, and hospitality.

INTERNATIONAL NEWS
• With consumption demand still sharply down in European countries and the U.S, Middle Eastern oil 

producers now see China as their most important customer, with one in every three of their crude 
export last moth going to the Asian country.

• Following secretary of state Pompeo’s remarks warning American investors about Chinese 
fraudulent accounting practices, China is now accusing the U.S of making impulsive 
generalizations and that Chinese retreats from U.S stock exchanges will harm American interest.
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