
DAILY NEWS 
UPDATES

FEDERAL NEWS
• As Canadian employers try to mitigate the spread of the virus and increasingly consider making 

remote work permanent, workers may see a change in their salary depending on where they live. 
Many companies are now rethinking salaries and compensation as they grapple with logistics.

• Parliamentary budget officer estimates the extra eight-week CERB extension to cost the nation  
$17.9 billion. This brings the total cost of this program to $71.3 billion. Budget officer, Giroux, states 
that the additional cost to the program is dependent on outlook of economy, jobs, and pandemic.

PROVINCIAL NEWS
• Trudeau airport’s revenue dropped by 98% since February, claims it won’t be able to contribute its 

part of the REM line as forecasts don’t see an improvement any time soon. Trudeau airport was 
designed by Ottawa as one of four to stay open to receive essential international flights.

• New reports, the Grand Prix du Canada will be held Thanksgiving weekend, October 9th, 10th and 11th. 
The race, which takes place at circuit Gilles Villeneuve every year was previously postponed from its 
regular June dates due to the pandemic. Montreal officials have yet to confirm news. 

USA NEWS
• Amazon announces $2 billion venture capital fund focusing on technology investments to reduce 

the impact of climate change and support sustainable development. The fund will invest in diverse 
companies in various sectors. Amazon vows to be net carbon neutral by 2040.

• Record $2 trillion in cash hit deposit accounts of U.S banks since the pandemic began. The gains 
are all driven by a response to the pandemic as an uncertain future prompted households and 
corporations alike to hoard cash. 

INTERNATIONAL NEWS
• Downturn in euro zone economy continues its recovery in June as the data from Flash purchasing 

manager’s index (PMI) measuring activity in service and manufacturing sectors came in at 47.5 
increase from 31.9 in May, showing its economic health through the pandemic.

• England begins further loosening restrictions as restaurants, pubs and hairdressers will be able to 
reopen their doors come July 4th. Prime minister Johnson also stated that social distancing rules 
will be reduced to one meter.
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