
DAILY NEWS 
UPDATES

FEDERAL NEWS
• Canadian consumer confidence increases as reopening plans move forward. According to 

Nik Nanos, chief data scientist, “a U-shaped trend line is emerging as consumer sentiment 
expectations about the Canadian economy rises”.

• Mexico to resume sending farm workers to Canada after Ottawa promised more inspections and 
oversight to curb COVID-19 infections. The deal struck between the two countries will see more 
support for Mexican officials and workers to identify and report unsafe working conditions.

PROVINCIAL NEWS
• Montreal based company waiting for approval to be able to sell its disinfecting device which could 

lengthen the life of N95 and surgical masks by up to 10 times. The process would last 3 minutes 
and uses ultraviolet light to breakdown micro-organisms. Health Canada still reviewing.

• Quebec premier Legault is announcing a big cabinet shuffle. Sees its health minister, McCann leave 
for higher education now leaving one if the most difficult cabinet positions to manage to Christian 
Dubé. The changes come as a surprise as they were expected to occur in the fall.

USA NEWS
• The Virus is affecting groups of people differently. Most of the economic pain felt by the virus has 

disproportionately affected women and minorities mainly driven by unemployment, while white 
men and people with higher education have kept their jobs, able to save and borrow at low rates.

• Stocks fell to start off the week as spike in COVID-19 cases were seen in multiple states. Dow 
Jones Industrial, S&P 500 and Nasdaq all traded lower, while shares of American Airlines and 
United also fell. However, some retailers along with Netflix, Amazon and Microsoft saw jumps.

INTERNATIONAL NEWS
• China Standards 2035, is an ambitious 15-year blueprint outlining the country’s plan to set global 

standards for next generation technologies. Standards are technical specifications outlining how 
technologies work and their interoperability. Standards are typically dominated by U.S and Europe. 

• Two months after its first predictions, the IMF will release new global economic forecasts which are 
expected to be even worse. Officials warn that these new predictions will be more pessimistic as it 
might reflect assessment of the severity of damaged caused by lockdown.
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