
DAILY NEWS 
UPDATES

FEDERAL NEWS
•  Canadian dollar fell against its US counterpart, trading at 0.6% lower at 1.3496 to the US dollar. 

Reasons in part due to investors reevaluating prospects of the global economy making a quick 
recovery. Ottawa has rolled out $150 billion in aid and Bank of Canada slashed rates near zero. 

• 	Ottawa’s	spending	watchdog	states	extending	the	Canadian	Emergency	Response	Benefit	(CERB)	
while also allowing people to earn extra income would cost the federal an additional $64 billion.  
To date, 8.41 million have applied and $43.51 billion in payments as of June 4. 

PROVINCIAL NEWS
• Montreal based tour company that owns Air Transat stated the airline will resume operations as 
of	July	23rd.	From	a	business	and	financial	view,	it	was	time	to	resume	flights	while	implementing	
health measures. Transat reported a loss of $179.5 million in the quarter ended April 30. 

• Quebec rolling out an action plan of $71.5 million to ensure all Quebecers are housed come July 1. 
The funds are made up of emergency aid for municipalities, rent supplements and no interest loans 
for rent among others to help a problem that has only been exacerbated by the virus. 

USA NEWS
• Stocks fell sharply as COVID-19 cases sored in some states that began their reopening along with 

fears of a second wave due to protests in multiple cities across the country. Steepest losses were 
for airliners and cruise ship companies, that saw a fall between 10% to 14% on the market. 

• Oil sees a rise of 2%, a 3-month high. Crude stocks rose by 5.7 million barrels the week of June 
5th. However, according to expert Matt Smith, the director of commodity research at Clipper data, 
despite the rebound for oil, the industry is still not where it was a year ago. 

INTERNATIONAL NEWS
•  Europe’s biggest airline, Lufthansa revealing full extend of job losses to total a surplus of 22,000 

full-time jobs. The airline is now in talks with union representatives to minimize the number of 
people let go by reducing hours as it attempts to repay a €9 billion debt to German government. 

•  Airline bailouts by governments came with conditions now pointing to greener travel and higher 
fares.	Austria	and	France	both	taking	steps	to	reduce	short-haul	flights	and	imposing	a	fee	for	
domestic	flights	under	a	certain	distance.	France	wants	its	airliner	to	be	the	greenest	carrier.	
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